PLATINEX

The Quest for a Gr\eener Planet

J[‘r@ﬂ"ﬁ'@"‘@ﬂ

] 4 e
S5 plu

olus me

all of its property rignts in Big Trout Lake but retained a ta b

uilt uw over

vears and much of the drill cors,

| 3 - le ¢ = g + )
Aiicad WAk e sy WL LS ULHC e b S

an

g ‘H’gﬂ |E:"JEL-':: Ol Likalaiivy i credit mat ACLY,

ons and inves

Platinex's share pri
institution

ticular three
host waor!

FUEMTITERT 1t 2 speecy from the throw
I ¥ | I - i Fina sha~!
] bz WEL s puTehasea riain by the world
& = T N <l cze=i NP, T PN g R s ol s ol
Gl SIUTERIERIET T SIS SN W LI e ! . - o

= e PR o | o
y could potentially b

Mg Tl Srmire ",.' 08 acr- %rt 4




McFaulds South:

Platinex’s property in the Ring of Fire is on strike with Noront Resources and Freewest Resources
properties where Ni-Cu-PGE and layered chromite deposits have been drill defined. The chromium
deposits are demonstrably unprecedented in size. The first vertical derivative of the magnetic data has
been traced onto the Platinex property from the Noront ‘Ring of Fire’ Intrusion. Both the Ni-Cu-PGE
deposits associated with feeder dikes and the layered chromite deposits may occur under the Platinex
property.

Shining Tree Gold:

The property comprises a collection of 8 former gold prospects at the intersection of two major
deformation zones, both deformation zones host major gold deposits along strike. Basal till sampling in
2008 returned exceptional results with 40 samples containing over 10 gold grains. Several yet to be
tested gold occurrences are inferred beneath the soil cover. Drilling on the Herrick vein returned gold
intersections in 25 of 26 holes in 2009. This was encouraging. The Shining Tree property displays a
greater concentration of gold occurrences and more widespread evidence of gold mineralization than |
have ever seen before. The first 1,750 m portion of a 11,500m drilling program is to commence in the
last week of May.

In summary, despite the market decline Platinex has assembled a collection of potentially world class
mineral prospects. The Platinex share price currently provides exceptional value and management will
be taking this message to the investing public. In order to do this a market maker has been engaged and
an IR firm will also commence working for Platinex in June. Deals are currently being sought for several
of the properties on farm out or syndicate arrangements to ensure that work proceeds and
management expects to finance exploration on several of the remaining properties.

With progressive recovery of the financial markets, conditions are expected to continue favouring gold
stocks as a hedge against currencies and financial crises. Platinum metal prices had suffered due to the
decline of auto sales, but a supply-demand balance was achieved in 2009 propelling the price to over
$1,500 per ounce for platinum. With the market recovery the large infusion of capital in the treasury
and exploration on several properties Platinex’s share price should begin to more directly reflect the
underlying cash and asset value.

On Behalf of the Boar'
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James R. Trusler, P Eng
President and CEO
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For the purposes of this letter James R. Trusler, P.Eng is considered the qualified person.

FORWARD-LOOKING STATEMENTS:

Except for statements of historical fact, all statements in this letter - including, without limitation, statements
regarding future plans and objectives, are forward-looking statements that involve various risks and uncertainties.
There can be no assurance that such statements will prove to be accurate; actual results and future events could
differ materially from those anticipated in such statements.



